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About AlphaGrep Investment Management (IM)

At AlphaGrep Investment Managers (AlphaGrep IM), we believe the future of investing lies at the intersection of data, technology, and 
disciplined research.

Our journey began as part of AlphaGrep, one of Asia’s leading quantitative trading firms, founded in 2010 by Mohit Mutreja and Parshant 
Mittal — two Wharton graduates with global experience at marquee institutions such as AQR, Citadel, D.E. Shaw, Goldman Sachs, Deutsche 
Bank, and State Street.

Over the years, AlphaGrep has grown into a global multi-asset trading powerhouse, operating across 30+ exchanges worldwide, with a team 
of 400+ professionals, including 250+ quantitative researchers and traders and 150+ technologists. Our offices span across Mumbai, 
Bengaluru, Gurugram, Dubai, Singapore, Shanghai, Chicago and London.
Today at a group level the firm manages more USD 1bn in Assets.

Building on this deep expertise in quantitative research and low-latency trading, AlphaGrep IM was established to bring the same 
institutional-grade technology and research framework to the world of investment management.

AlphaGrep Multi Factor Quant



About AlphaGrep 

AlphaGrep group is a global multi-asset quantitative investment firm, founded in 2010

Offices in 8 countries spanning  
Europe, North America and Asia  & 

Co-located In Multiple Global 
Exchanges 

AlphaGrep’s strategies currently  
manage around $700m across three 

asset management businesses 

Team

Assets

Global

An international team of more than  
400 individuals, with more than half  

of those focussed on investment  
research.

Global & emerging market expertise – The firm trades across  
developed markets & emerging markets & are co-located in 20+ 
exchanges globally . We enjoy an edge from the expertise in 
developing quantitative trading strategies in emerging markets 
including China and India.

Global trading capability – Our strategies are traded on  more 
than 30 exchanges globally, via a 24-hour trading  capability.

Founders & Senior Trading Team -  With the promoter own 
experience in systematic strategies working with renowned global 
hedge funds , they have brought best minds as senior research teams 
from top-tier investment firms.

Strong Research – 200+ research team members across  more than a 
dozen teams, with backgrounds in science,  engineering, mathematics, 
statistics and computer science.

Infrastructure & data critical support – 100+ engineers tech specialist 
across  infrastructure & data support the firm’s trading  activities.

✓ AlphaGrep Investment Management India – Indian-based domestic 
asset management business including Gift City branch

✓ AlphaGrep Global Capital – The UK-based, internationally- facing 
asset management arm of AlphaGrep group.

✓ AlphaGrep Investment Management China (Turing Lake) – Chinese 
domestic asset management joint venture Co-located Exchanges 

Office locations



Mohit Mutreja
Chairman & Managing 
Director - AlphaGrep 

Summa Cum Laude, B.S. 
Economics (Wharton) 

Computer Engineering, 
University of Pennsylvania

Mohit started as a 
quantitative researcher and 
trader at Citadel Investment 
Group (Chicago, US) where 
he built, researched and 
traded 
quantitative/statistical 
strategies on US fixed 
income securities. He then 
worked as a trader at D.E. 
Shaw managing a portfolio 
of Indian public equities 
and convertible bonds. He 
has also worked at Deutsche 
Bank and Goldman Sachs in 
New York. Thereafter he 
turned to entrepreneurship 
and setup AlphaGrep, where 
he oversees capital 
allocation and business 
growth for the overall group.

Parshant Mittal 
Executive Director - 

AlphaGrep
B.S. Economics (Wharton)
Computer Engineering, 

University of Pennsylvania

Parshant started his career 
on Deutsche Bank’s Credit 
and Rates trading desk 
before moving to AQR 
Capital where he was a 
Portfolio Manager and 
Quantitative Finance  
Researcher. At AQR he was 
responsible for managing 
multiple strategies, 
including Emerging Market 
stock selection. He has also 
worked at Goldman Sachs 
and State Street Bank in 
New York. After returning to 
India, he co-founded 
AlphaGrep where he 
manages technology, 
operations and finance. He 
is an active angel investor 
as a member of Indian Angel 
Network.

Bhautik Ambani
Chief Executive Officer - 

AlphaGrep IM
MBA Finance, SP Jain 

Institute of Management

Prior to AlphaGrep IM, 
Bhautik was the Executive 
Director at Avendus Capital 
Public Markets Alternate 
Strategies LLP, one of the 
largest hedge fund houses 
in India, where he was 
responsible for fund raising 
and strategy. Part of the 
founding team at Avendus 
Capital, he was instrumental 
in scaling the hedge fund 
business to reach a peak 
AUM of $~1bn. 
He has spent the last 20 
years in the asset 
management and wealth 
management industry 
including Ambit Investment 
Advisors, Kotak Wealth 
Management & Mirae Asset 
Management

Praveen Kumar, 
Chief Investment Officer

PGDM, IIM Calcutta, 
B.Tech (H), Aerospace 

Engineering, 
IIT Kharagpur 

Praveen has more than 14 
years of experience across 
quantitative trading, 
portfolio management and 
investment strategies across 
multiple asset classes. He 
started his career with 
Edelweiss Financial as part 
of the proprietary trading 
team where he helped setup 
and scale the quantitative 
trading desk, before 
transitioning to the 
investment management 
business, where he was co-
managing a long-short 
category III AIF. At 
AlphaGrep IM, Praveen is 
responsible for the product 
and investment strategy and 
oversees risk and capital 
allocation.

Piyush Gupta 
Principal Officer- 

AlphaGrep IM IFSC
M.Sc. (Integrated) IIT 

Kanpur (Economics), CFA 

Prior to AlphaGrep, Piyush 
worked extensively for over 9 
years on quant and macro 
research working with 
Morningstar & CRISIL. 
During his tenure, he 
published several research 
papers in esteemed finance 
journals, focusing on 
innovative performance 
attribution models for 
portfolio managers. He also 
applied advanced machine 
learning techniques to 
financial datasets. At 
Morningstar, Piyush played 
a pivotal role in designing 
and constructing multi-
factor and smart beta 
indexes.  At AlphaGrep, IM 
IFSC branch, he oversees 
investment and risk 
management function

Management Team



About AlphaGrep Investment Management

⇥ AlphaGrep Investment Management in India manages the Indian asset management business

⇥ AlphaGrep Investment Management benefits from the strategy capabilities and quantitative & technology 

expertise of AlphaGrep

⇥ As a specialized quantitative investment management firm, we aim to generate alpha combining data 

driven empirical techniques to create advanced statistical based portfolio across risk spectrum and asset 

classes which are executed using cutting-edge technology & trading across the risk spectrum and asset 

classes

⇥ We currently manage the below funds in India (Assets > $250+ mn) 

• AlphaMine Absolute Return Fund (AIF III) 

• AlphaGrep Index Plus Fund (AIF III)

• AlphaGrep Multi-Factor Quant (PMS)

⇥ With AlphaGrep Global Absolute Return Fund domiciled in Gujarat International Finance Tec-City (‘GIFT 

City’) in Gandhinagar, Gujarat, India which is a designated International Financial Services Canter (IFSC) 

managed by the IFSC branch of AlphaGrep Investment Management, we aim to offer access to global 

strategies to Indian resident & non-residents individuals and entities

AGIM (IFSC)GIFT CITY

AGIM (IFSC)
GIFT CITY 



Access Routes

$
AlphaGrep Global 
Absolute Return 

Fund

GIFT CITY, GANDHINAGAR, 
GUJARAT, INDIA (IFSC)

INDIVIDUALS

LIBERALISED REMITTANCE SCHEME (LRS)

Resident Individuals, Incl. Minors, Can Freely Remit Up To $2,50,000 
Per FY For Any Permissible Current Or Capital Account Transaction 
Or Both ( GIFT as well as Cayman Fund Directly)

OVERSEAS PORTFOLIO INVESTMENT  (OPI)

Listed Indian Cos & Unlisted Entities Like Companies, LLPs & Regd. 
Partnership Firms Can Invest Up to 50% Of Their Last Audited Net 
worth Into Funds Registered Under IFSC

$

CORPORATE BODIES

AlphaGrep IM 
(IFSC Branch)
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Pilgrim  Partners 
Asia (Pte.) Ltd
(Investment 
Manager)

$
AG Global 

Absolute Return 
SPC – Main

CAYMAN ISLANDS

DIRECT INVESTMENT 

Non-resident Entities Incl Non-resident Indians (NRIs), Global 
Citizen Holding Foreign Passports And Overseas Corporate Bodies 
(Eligible To Invest In Cayman Funds) can invest directly (Excl. USA & 
CANADA)

NON-RESIDENT 
INDVIDUALS/OVERSEAS 

CORPORATE BODIES
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LIBERALISED REMITTANCE SCHEME (LRS)

Resident Individuals, Incl. Minors, Can Freely Remit Up To $2,50,000 Per FY For Any Permissible 
Current Or Capital Account Transaction Or Both



INVESTMENT 
PHILOSOPHY



Investment Process

Hypothesis
formation and

robust historical 
data analysis

Rigorous
evaluation and

approval
process  prior 
to live trading

Evaluation in
live  trading 
on a small 

scale to verify  
assumptions

Incorporation 
of  market 

feedback to  
minimize implicit 

costs

Strategy  
deployment on  

proprietary
capital

Shortlisting

strategies for  
investment

products, based
on scalability &

relevance

Capital 
allocation  
based on
capacity,  

performance &
diversification

Continuous  
monitoring of  

strategies
and

capital
allocation

Hypothesis  
Validation

Approval  
Process

Market  
Feedback

Pilot  
Run

Prop  
Deployment

Strategy  
Selection

Performance  
Monitoring

Capital  
Allocation



Multiple research teams 
with independent 
research and signal 
generation processes

Research Teams 

Three strategy clusters, 
each with numerous sub-
strategies:-
•Quantitative Equity
•Quantitative Macro
•Volatility Strategies

Multiple 
Strategies

Diverse investment 
universe of single name 
equities, global futures, 
equity index options.

Trade 
Instruments 

Broad range of 
datasets – Including 
market data, 
fundamental, 
macro/economic, 

Data Sets

AlphaGrep Global Fund is a quantitive multi-strategy portfolio consisting of proprietary signals developed using 

advanced statistical & machine learning techniques. The portfolio construct emphasizes on alpha generation 

diversification at various levels 

Portfolio Construction

Dynamic systematic risk management features at each level of the portfolio hierarchy, complemented with exogenous risk monitoring and management.



Investment Critical Aspects
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RIGOROUS 
ROBUST 
REPEATABLE

❑ Persistent sources 
of alpha & 
patterns are 
identified

❑ Subject to a 
robust, rigorous 
and repetitive 
scientific process, 
the hypothesis are 
thoroughly tested

❑ Post critical 
confidence levels 
the alphas are 
included in 
trading models 
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MEASURE
MONITOR
MITIGATE

❑ Risk management 
permeates the 
entire investment 
process  not 
limited to strategy 
or model levels

❑ Exposure to 
unrewarded and 
untargeted risk 
are limited 

❑ Performance 
measures are 
based on risk 
adjusted returns & 
reduction of 
potential capital 
loss scenarios 
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SPEED 
SCALABILITY 
STABILITY

❑ Firm focus and 
capital investment 
in automation and 
technology offers 
edge across speed 
scalability and 
stability 

❑ Research teams 
stand more 
productive, 
imaginative and in 
turn successful 
due to technology 
support & this 
helps attract best 
talent & 
implementing 
complex high 
yielding strategies

D
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STRATEGY
ASSET CLASS
RISK FACTOR
TIME FRAME
INFORMATION

❑ Combining 
uncorrelated alpha 
streams and 
diversifying its 
portfolios along 
multiple dimensions 
reduces risk and 
offers portfolio 
stability 

❑ Separate strategy 
teams with distinct 
styles work 
independently to 
avoid group 
thinking & add to 
model 
diversification



FUND SPECIFICS



Fund Strategy & Objective
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Developed Markets 
Market Neutral 

Strategies
(30-50%) 

Top 3000 U S  stocks

Top 500 JP stocks

Global Market 
Quantitative Strategies

(30-50%)

50+ Liquid Futures 
On CME, Eurex & ICE

Equity Indices, 
Currencies, Commodities & 

Government Bonds

Option Volatility 
Strategies

(15-30%)

Primarily 
US Indices (S&P 500 )

These are strategy styles & instruments that are currently part of the investment portfolio; other relevant strategies might be added in the future subject to the mandate of the fund

❖ Globally positioned multi-strategy portfolio seeking to provide positive 

absolute return with low to moderate volatility and low correlation to 

both traditional and alternative asset classes.

❖ Endeavours to achieve this using multiple strategies across assets 

classes & geographies using quantitative methodologies

❖ Fund targets a double digit absolute return (net), with an 

expected volatility of 7-9% & peak to trough drawdown of 10%



Historical Performance – Net of Fees

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

2019 0.8% -0.3% 2.3% -3.0% 3.3% 1.2% 2.8% 3.9% 0.0% -1.3% 2.6% -0.7% 12.7%

2020 -0.4% 1.7% 1.9% 5.2% 2.0% 3.5% 2.0% 1.7% -1.3% 1.0% 1.5% 1.3% 22.8%

2021 -1.1% 2.2% 5.1% 4.8% 2.1% -1.2% 2.2% -2.9% 0.1% 2.3% -0.4% 5.2% 20.3%

2022 2.6% -2.1% 3.5% 2.6% 2.2% 1.7% 2.7% -0.3% 1.0% 2.9% 3.0% 1.5% 24.4%

2023 1.1% 2.0% 3.0% -0.2% 0.9% 4.4% 0.1% 2.9% 1.8% 0.9% 1.3% -1.6% 19.5%

2024 2.3% 0.6% 1.3% 3.6% 0.1% 0.2% 0.1% 0.6% 1.6% -2.0% 1.8% 2.9% 14.4%

2025 -0.7% 0.7% 1.0% 1.2% -0.6% -1.7% -1.4% -0.5% -0.4% -0.3% -0.4% 0.6% -2.5%

Monthly Performance ($)

Net returns after fees and are based on historical simulated data ; Returns are a combination of risk trading strategies (post transaction costs) at target leverage and cash returns; Cash returns are
estimated using S&P US Treasury Bill Index. Past performance may or may not be sustained in the future. The above charts are only for illustration purpose and not an inv estment advice.

Note : Net Monthly returns are based on historical simulated data. Fees considered as applicable for investment belonging to Class A Shares ( <$1 million) calculations
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7.3%

10.3%

8.4%
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9.4%

-4%
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12%

1M 3M 6M 1Yr 2Yrs 3Yrs

Trailing Returns

Barclay Multi Strategy Index AGARF



Historical Performance - Gross 

Monthly Performance ($)

Returns greater than 1yr are annualized

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

2019 1.1% -0.2% 3.0% -2.9% 3.5% 1.8% 3.9% 5.3% 0.1% -1.1% 3.2% -0.5% 18.2%

2020 -0.3% 2.3% 2.6% 7.1% 2.8% 4.8% 2.8% 2.4% -1.1% 1.1% 2.0% 1.9% 31.9%

2021 -1.0% 2.7% 6.9% 6.5% 2.9% -1.1% 2.7% -2.7% 0.2% 2.4% -0.3% 6.7% 28.6%

2022 3.5% -1.9% 4.1% 3.5% 3.1% 2.4% 3.7% -0.2% 1.3% 3.9% 4.1% 2.2% 34.1%

2023 1.6% 2.8% 4.1% 0.0% 1.3% 6.0% 0.2% 4.0% 2.5% 1.4% 1.8% -1.4% 26.8%

2024 3.2% 0.9% 1.9% 4.9% 0.3% 0.4% 0.3% 0.9% 2.3% -1.8% 1.9% 3.9% 20.7%

2025 -0.6% 0.8% 1.5% 1.8% -0.6% -1.8% -1.3% -0.4% -0.3% -0.2% -0.3% 0.7% -0.6%

Gross returns before fees and taxes and are based on historical simulated data ; Returns are a combination of risk trading strategies (post transaction costs) at target leverage and cash returns; Cash
returns are estimated using S&P US Treasury Bill Index. Past performance may or may not be sustained in the future. The above charts are only for illustration purpose and not an inv estment advice.

** Fees considered as applicable for investment <$1 million
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Historical Performance - Gross

Past performance may or may not be sustained in the future. The above charts are only for illustration purpose and not an inv estment advice.

Annualized average return 20.6%

Annualized volatility 7.8%

Maximum drawdown -7.4% (Daily Rolling)

Worst month -2.9%

Minimum 12m return -0.6%

Sharpe ratio (Rf= 3%) 2.3

Summary statistics (monthly)
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Relative Risk- Return

INDICES (2019-2025) Return Vol Corr With Strategy

MSCI World DM Index 13.0% 16.1% 6.5%

S&P 500 Index 15.6% 16.5% 8.3%

US Aggregate Bond (AGG) 1.9% 5.7% -3.0%

Nifty 50 USD 8.9% 19.8% 6.4%

STRATEGY 23.1% 7.8%

5%

14%

6%

-21% -21%

-10%

-33%

-14%

-5%

-20% -21%

-9%

-40%

-30%

-20%

-10%

0%

10%

20%

Strategy MSCI World Nifty USD S&P 500

Jan – Mar 2020 Jan – Jun 2022 Aug – Oct 2023

Strategy Performance In Worst Equity Periods 



Market Neutral Portfolio

Constraints/limits:  
Market neutrality  
Position size limit
Risk factor constraints  
Liquidity limits
Sector risk constraints

Macro-to-
micro signals

Factor 
neutralisation  
and portfolio  
optimization

Strategy  
groups

Data

Price/ Volume

Segmented event-
based price/
volume  data

Broker/
Analyst data

Curated stock  
sensitivity to  

macro variables

Options data

Company  
events

Strategy Features 

o Market neutral strategy

o Universe of the 3000 top US stocks and top 500 JP stocks

o Strictly market-neutralwith small, short-term sector and factor bets

o Combines high Sharpe intraday alphas with lower frequency alphas

o Newer alphas are constantly being researched e.g. event-based signals, broker data signals

Strategy Groups

3 strategy groups with continuous,cross-sectional signals

o Macro-to-micro signals - use macro information to make forecasts about single-name equities

o Short term reversionary

o Market anomalies

Risk Constraints Placed 

o Individual position size limits

o Sector risk constraints

o Broadly neutral to common risk factors

o Liquidity limits

Developed Markets - Market Neutral Strategies

These are strategy styles that are currently part of the investment portfolio; other relevant strategies might be added in the 
future subject to the mandate of the fund



Strategy - Global Quantitative Macro Strategies

Strategy styles

Strategies - Multiple underlying styles

Time frames – Equal risk allocation between intraday and daily trading signals,with holding
times varying from a couple of hours to 4 weeks

Data sources:

o Market data

o Fundamental data

o Economic data

o Options data

Markets traded:

o Trades a geographically diverse group of futures instruments

o Equity indices,currencies,commodities and government bonds

o 50+ liquid futures on CME,Eurex, ICE

Risk Management applied at strategy level and portfolio level –

o Max asset cap

o Max trade sizes

o VaR constraints

20%

5%

30%
17.50%

25%

These are strategy styles that are currently part of the investment portfolio; other relevant strategies might be added in the 
future subject to the mandate of the fund



Strategy - Option Volatility Strategies

Alpha 
models

Orderbook  
Data Open Interest Volatility 

Surface Data,

Historical  
Realised 
Volatility

Historical  
Implied 

Volatility
Stock/Index  
Price Data

Volatility of  
correlated 

instruments.

Data 
sources

Vega 
trading

Theta 
capture

Volatility  
surface 
trading

Intraday 
directional

Dispersion  
trading

Portfolio

Volatility Strategies

Portfolio Optimisation
& Risk Management

Exposure Limits:

Delta  
Theta
Shock Risk

Vega 
Gamma
Liquidity

o Capture implied volatility mis-pricings by applying statistical and  machine 
learning techniques to a diverse range of datasets

o Designed to benefit by capturing option specific risks

o Trades delta and theta primarily using tick data with intraday holding period

o This strategy group includes combination of sub-strategies such as:

• Theta-capture - Capturing the time-decay of options (daily/weekly/monthly)

• Volatility surface trading - Identifying mis-pricings across tenors (calendar 
spreads)

• Mis-pricings across strikes (trading skew)

• Intraday directional - Delta-trading based on directional signals

o Responsive risk management operates with a heartbeat in the range of seconds

These are strategy styles that are currently part of the investment portfolio; other relevant strategies might be added in the 
future subject to the mandate of the fund



o A fully independent centralised risk management function with multiple layers  of risk management

▪ The risk management function sits above the investment teams acting as a control function

▪  Independently measure and monitor each sub-portfolio’s compliance with their respective risk limits

▪ Results in a clear segregation between the functions of trading and risk management control.

▪ Risk is monitored on an intraday basis (incl. both risk metric dashboards and automated risk alerts)

▪ Risk team meets formally weekly for comprehensive assessments of the portfolios and ongoing risk 

horizon. Ad-hoc meetings are held immediately to respond to any specific risk issues

o Risk mitigation measures embedded at each step of investment process

• Model specification risk is controlled at the strategy development stage by  various strategy teams

• Systematic risk controls and monitoring are applied at various levels of the  portfolio hierarchy

• Pre-trade and post trade controls ensure compliance with risk limits

• Operational risks are mitigated though process automation, reconciliation and shadow accounting

• Exogenous risks and abnormal strategy behaviour are managed by the Atypical Risk Management 

(ARM) processes - a rigorous statistical approach is used to monitor strategies  to differentiate 

between temporary period of poor performance and permanent alpha  decay

o Other, passive risk mitigation derives from:

• Portfolio diversification across strategies, asset classes, time-frames and regions

• Strategic focus upon the most liquid markets

• Inclusion of strategies that exploit risk-off moves

Risk Management Function & Processes 

SYSTEMATIC
Automated

quantitative  risk
management

ATYPICAL
Exogenous 
threat risk  

management

OPERATIONAL
Process &

organisational risk
management

ALPHAGREP’S 
THREE PILLARS 

OF RISK MANAGEMENT



Why Invest With Us

Niche Style

Diversification

Risk  
Control

Processes

Data & 
Analytics

Team

Technology

Investor  
Alignment

Shorter duration  
systematic 

strategies,  higher 
risk  adjusted 

returns

Rigorous pre  
and post trade  
processes and  

analytics

Public and  
proprietary  

datasets with  
deep analytics

Deep  
experience in  

Indian markets  
across strategy  

styles

Scalable 
infrastructure –

enables agility and  
reduces implicit  

costs

A portfolio  
with low  

correlation to  
traditional  
risk factors

360° focus  on 
risk

Major 
proportion 
of fees are 

performance 
based



Fund Terms 

Investment Manager AlphaGrep Investment Management Pvt Ltd - IFSC Branch 

Fund Category Category III Alternative Investment Fund (AIF)

Tenure Open ended

Minimum Subscription USD 150K 

Fees *

Investment Amount Management Fees (%) Perf Fees (%)

$150K to less than $1mn 1.50% pa 25%

$1 mn. & above 1.00% pa 25%

Exit Load 1% (For period less than or equal to 12 months)

Liquidity Monthly (10 Days Prior Intimation)

NAV Frequency Monthly 

Taxation ^
Taxes are paid at IFSC fund level (units of Cayman Fund units treated as 
unlisted equities on redemption (min holding period > 24 months to qualify for LTCG)

*Fees include fees to be charged at Gift City (IFSC) Fund & Cayman Fund
^Pls refer to the PPM / prospectus for more details on tax & consulting your tax advisor before investing in the fund would b e advisable 



Connect With Us

info@alphagrepim.com

Unit No. 1128 A , 11th Floor, Signature, 13B, Zone 1, 

GIFT SEZ, GIFT City, Gandhinagar, Gujarat, India

GUJARAT INTERNATIONAL FIN-TEC CITY,
GANDHINAGAR, GUJARAT, INDIA  



THANK YOU



Disclaimer

This presentation is confidential and is intended only for the personal use of the prospective investors to whom it is addressed or delivered and must not be reproduced or 
redistributed or disclosed in any form to any other person or duplicated or used for any purpose other than the purpose for which it is meant without the prior written consent of the 
Investment Manager. This  presentation shall not constitute an offer to sell or the solicitation of an offer to purchase any security or provide any services in any jurisdiction where 
such offer or sale is unlawful or has not been appropriately authorized.

This presentation is neither a general offer nor solicitation to invest in the Fund. Prospective investors shall note that no returns from the Fund/Trust are assured or guaranteed. This 
presentation does not purport to be all-inclusive nor does it contain all of the information which a prospective investor may desire. An offering on a private placement basis will be 
made pursuant to a private placement memorandum and other definitive fund documents, which will be furnished to eligible prospective investors on a confidential basis at their 
request for their consideration of such offering. Any such offer or solicitation shall only be made pursuant to a final confidential private placement memorandum (as amended or 
supplement- ed from time to time) of the Fund, which will contain numerous disclosures concerning the risks of investing in such Fund. The information contained herein is qualified in 
its entirety by the Fund’s private placement memorandum and the other fund documents. The Investment Manager (including its affiliates) and any of its directors, officers, employees 
and other personnel will not accept any liability, loss, or damage of any nature, including but not limited to direct, indirect, punitive, special, exemplary, consequential, as also any loss 
of profit in any way arising from the use of this presentation in any manner whatsoever.

Except where otherwise indicated herein, the information provided herein is based on matters that exist as of the date of preparation and not as of any future date. The contents of 
this presentation are provisional and may be subject to change without notice. In the preparation of the material contained in this presentation, the Investment Manager has used 
information that is publicly available and certain research reports including information developed in-house. The Investment Manager shall not be liable for relevance, accuracy or 
completeness of the information contained herein or for complying with laws/licensing requirement as otherwise applicable with respect to the recipient of this presentation and 
disclaim any and all liability as to the information set forth herein or omissions here from, including, without limitation, any express or implied representation or warranty with respect 
to such information. Performance data provided hereunder is not verified by any regulatory authority.

This presentation may include certain statements which contain words or phrases such as “believe”, “expect”, “anticipate”, “intend”, and similar expressions that are speculative and 
forward-looking, which may be formed on the basis of historical information or past performance. This may include statements relating to a company’s general business plans and 
strategy, its future growth prospects, and future developments in its industry and its competitive and regulatory environment.  Actual results may differ materially from those 
suggested by the speculative and forward-looking statements due to risks, uncertainties or assumptions. This presentation cannot be copied, reproduced, in whole or in part or 
otherwise distributed without prior written approval of the Investment Manager.

Prospective investors should make an independent assessment, and consult their own counsel, business advisor and tax advisor as to legal, business, FEMA and tax related matters 
concerning this presentation and the other related documents before investing in the Fund. The information contained in this presentation has been prepared by the Investment 
Manager for general guidance and does not constitute professional advice and no person should act upon any information contained herein without obtaining specific professional 
advice.

The information in this presentation has not been evaluated from the specific legal-regulatory requirement of any particular jurisdiction. The Trust and the Investment Manager is not 
registered/licensed with or approved by any regulatory or governmental authority of any other jurisdiction as of date. Neither the Investment Manager nor its directors, employees 
and agents would be held responsible for any reliance placed on the content of this presentation or for any decision based on it.
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Yearly Performance Comparison

The above returns have been taken for calendar years. 2025 Data is as of 30 th Nov 2025
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